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NOTICE OF FORECLOSURE SALE

STATE OF TEXAS §

COUNTY OF BLANCO  §

WHEREAS, on July 11, 2014, Pearce Development, LLC (“Pearce Development”),
executed a Deed of Trust (together with any corrections, changes in terms, renewals, modifications

or extensions thereof, collectively, the “Deed of Trust”), conveying to Jimmy R. Locke, as

Trustee, certain real property hereinafter described and situated in Blanco County, Texas, which
Deed of Trust was recorded on July 16, 2014, as Document No. 141735 in the Official Public
Records of Blanco County, Texas;

WHEREAS, The Deed of Trust secures Frost Bank (“Lender™), as the Lender, in the
payment of certain obligations, including without limitation, that certain Promissory Note, dated

June 23, 2021, executed by Texas FABCO Solutions, Inc. (“Texas FABCO™), in the original

principal amount of $5,000,000.00, as well as the Promissory Note, dated September 13, 2019,
executed by Pearce Development, in the original principal amount of $1,480,000.00 (together with
any corrections, changes in terms,. renewals, modifications or extensions thereof, collectively the
“Notes™);

WHEREAS, in accordance with the Deed of Trust, Frost Bank appointed Sarah Santos
and/or Landon Hankins and/or Gabriela Justice of Davis & Santos, PLLC, 719 S. Flores Street,
San Antonio, Texas 78204, to act as Substitute Trustee; and

WHEREAS, default has occurred under the terms of the Deed of Trust, and the principal
balance of the Notes plus accrued interest and other fees and costs, and all other indebtedness of

Pearce Development and Texas FABCO owed to Lender, are now wholly due, and Frost Bank, as



Lender, has requested the undersigned to sell the property described in said Deed of Trust and
hereinafter described to satisfy said indebtedness;
NOW THEREFORE, notice is given as follows:

1. Property to be sold. The property to be sold is described as follows:

Tract 1: A description of a 24.93 acre tract of land being a portion of that 33.13 acre tract of
land described in Volume 487, Page 860 of the Official Public Records of Blanco County,
Texas, situated in the D. Horsfall Survey No. 505, Abstract 295 in said county, being more
particularly described on Exhibit “A” attached hereto and made a part hereof.

Tract 2: 60-foot-wide access easement

A description of a 60 foot wide access easement being a portion of that 2.16 acre tract of land
described in Volume 487, Page 860 of the Official Public Records of said county and being a
portion of that 33.13 acre tract of land described in Volume 487, Page 860 of the Official
Public Recoxds of said county, situated in the D. Horsfall Survey No. 505, Abstract No. 295
in said county, being more particularly described on Exhibit “B” attached herefo and made
a part hereof.

The real property or its address is commonly known as 230 RR 962 E, Round Mountain,
Texas 78663.

2. Instrument to be foreclosed. The instrument to be foreclosed is the Deed of Trust

dated July 11,2014, and recorded on July 16, 2014, as Document No. 141735 in the Official Public

Records of Blanco County, Texas.

3. Date, time, and place of foreclosure sale. The foreclosure sale is scheduled to be

held at the following date, time, and place:
Date: Tuesday, August 5, 2025.

Time: The sale will begin no earlier than 10:00 a.m. or no later than three hours
thereafter. The sale will be completed by no later than 4:00 p.m.

Place: The south entrance of the Blanco County Courthouse or as designated by
the Commissioner’s Court of Blanco County, Texas.

If the Lender postpones, withdraws, or reschedules the sale for another day, the trustee or

substitute trustee under the Deed of Trust need not appear at the date, time, and place of a scheduled



sale to announce the postponement, withdrawal, or rescheduling. Notice of the date of any
rescheduled foreclosure sale will be reposted and refiled in accordance with the posting and filing
requirements of the Texas Property Code. The reposting or refiling may be after the date originally
scheduled for this sale.

4. Terms of sale. The sale will be conducted as a public auction to the highest bidder
for cash, subject to the provisions of the Deed of Trust pemﬁtting the Lender thereunder to
purchase the property, directly or through a designee, and to have the bid credited to the Notes or
other secured indebtedness up to the amount of the unpaid debt secured by the Deed of Trust at
the time of sale.

Those desiring to purchase the property will need to demonstrate their ability to pay their
bid immediately in cash if their bid is accepted.

The sale will be made expressly subject to any title matters set forth in the Deed of Trust,
but prospective bidders are reminded that by law the sale will necessarily be made subject to all
prior matters of record affecting the property, if any, to the extent that they remain in force and
effect and have not been subordinated to the Deed of Trust. The sale. shall not cover any part of
the property that has been released of public record from the lien of the Deed of Trust. Prospective
bidders are strongly urged to examine the applicable property records to determine the nature and
extent of such matters, if any.

Pursuant to the Deed of Trust, the Lender has the right to direct the Trustee to sell the
property in one or more patcels and/or to sell all or only part of the property.

Pursuant to section 51.009 of the Texas Property Code, the property will be sold in “as is”
condition, without any express or implied warranties, except as to the warranties of title (if any)

provided for under the Deed of Trust, and at the purchaser’s own risk. Prospective bidders are



advised to conduct an independent investigation of the nature and physical condition of the
property.

Pursuant to section 51.0075 of the Texas Property Code, the trustee reserves the right to
set further reasonable conditions for conducting the sale. Any such further conditions shall be
announced before bidding is opened for the first sale of the day held by the trustee or any substitute
trustee.

5. Type of sale. The sale is a non-judicial deed-of-trust lien foreclosure sale being
conducted pursuant to the power of sale granted by the Deed of Trust executed by Pearce
Development, LLC.

The real property encumbered by the Deed of Trust will be sold at the sale in accordance
with the provisions of the Deed of Trust and as permitted by section 9.604(a) of the Texas Business
and Commerce Code.

6. Obligations secured. The Deed of Trust secures the payment of certain obligations,

including without limitation, (a) the Promissory Note, in the original principal amount of
$5,000,000.00, executed by Texas FABCO, and payable to the order of Frost Bank; (b) the
Promissory Note, in the original principal amount of in the original principal amount of
$1,480,000.00, executed by Pearce Development, and payable to the order of Frost Bank; (c) all
increases, reductions, remewals, extensions, replacements, rearrangements, reinstatements,
refinancings, substitutions, alterations, or modifications of all or part of the Notes; and among
other things, (d) all indebtedness, liabilities, and obligations of Pearce Development or Texas
FABCO, whether actual or contingent, due or to become due and existing or arising from time to

time, under or in connection with any agreement between Pearce Development and Lender. Frost



Bank is the current owner and holder of such indebtedness and is the Lender under the Deed of
Trust.
Questions concerning the sale may be directed to the undersigned or to the Lender, at Frost
| Bank, Attn: Joseph Rhodes, 111 W. Houston, San Antonio, Texas 78205.

7. Default and Request fo Act. Default has occurred under the Deed of Trust, and the

Lender has requested me, as substitute trustee, to conduct this sale. Notice is given that before the
sale, the Lender may appoint another person as substitute trustee to conduct the sale.

8. Notice regarding military service, Assert and protect your rights as a member

of the armed forces of the United States. If you are or your spouse is serving on active
military duty, including active military duty as a member of the Texas National Guard or
the National Guard of another state or as a member of a reserve component of the armed
forces of the United States, please send written notice of the active duty military service to

the sender of this notice immediately.

Dated: July 7, 2025, E i: : y

Landon Hankins, Substitute Trustee
Davis & Santos, PLLC

719 S. Flores St.

San Antonio, Texas 78204

Tel: (210) 853-5882

Fax: (210) 200-8395

This instrument was acknowledged before me on July 7, 2025, by Landon Hankins.

Y, ADRIANA BUENTELLO
Notarv Public, State of Texas
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Exhibit “A”

7 BESCRIRTEON UF X 23.53 2LRE TFRLT OF LRNG BEING A PORTION
&F THAT 33.03 ACRE TERCT OF TRED PESCRIEER IN VOLIME 487,
m%ﬂwmnm@mmm@ﬂmﬁdém,
TEXAS, FITUAIED IR. THE D, BORSFRLL SURVEY MD. S{I5, ABSTRRCT
Np. 255 T SETN CUTNIY, SALD 24.83 ACRES A¥ B ON THE
ACCOMERNYTRG MAP EXTHG MORE ERRTICUIERLY PESCRIBED AS
FOEORE:

BEEINKING at 2 3 inch metal post for the gouthwest cirndr
of said 24.53 acres, being the soyfhiest Corher »f sajd.
23.1% stres, belég tha porthwest Sothbr of that gertsin
frapt pf Lahd deporibed in ¥elums 30, Eage €8y pE the Test
Ramprids of said Cowoty and belng in the eaet right of wiy
150y of ¥.5, Higway Ho. 2817

THRMER along the west 1ino of saif 24.9} agres, being tho
mest line of said 3BT acver mnd bbiny the cast Line of

said Mighway, WIBC4HPIHYE, 1187.77 feet o 23 dnch lrm

zod set For the sorthwest conder of sald £¢.53 porew

THEEMOE along the movth Lins of maid 24.93 acres; crossing
sazid Z3.1% arres; the folloping threm [3) copurses;

1. ETL9817 657E, %B7.04 feeb £6 4 % dnch fved Yed set,

2.  HIBAPIrSLME, 177.37 fest te & % dnch iron aod set,

4. NPA°3YF TOVE, £PL. 55 foct A & % inch. iroo xod suh for
thy movtheast ooroes of sald 24.33 acres, belng in
the eapt lime of sald 33,18 acres dad pedny Ih bhat
100,00 mere tract of: lapd despribed In ¥olme 334,
Page 247 of the Dend of Tritst Radamisy

TIERCE aAlpny the adst 1ine of said 24.93 macres, belny the
smst 1ins &€ sasd 33.13 acres =od being the west llne of
seld 100.Bp atres, SOF'2E'10%E, 623,01 feeb to a. % inch
wetel post for an Upper sewthedst corner Sf seid 28.53
acres, being 4he bruthdest carmer of seld 100,00 acres anf
bbing $he portheast chrner of That cevtain 5.00 acre trect
of Tand deserdbed in Volmie 382, Page 790 of the GPficisl
Poliltc Bocomis of sald dcemby:

THEENCE along an. foberiex line wf said 24,53 acwed, belng an
Spracier line of said 38,13 adpsy and baling tHe nhrth line
oF azid 2,00 Atves, SHB°E3F30W, 38,12 feet toa X inch
tppm wod toumd Ebr un mMpper south corner of Said 24.83
acres, being an upper soutlr coxmer of geild ¥3.77 acres and
Beiug the narthwesh ceponer pf Eald 5.00 adres)



THENCE along An iifterinr cast 1Ind of mald 24,03 acres,
being ay igtericr sest 1ine of said 33.13 gores. and bielng
the west. lins »f said 5,00 =cres; S05%2371Q7E; SE7.5% feet
to a 3 imch ivon rod seb for a lower southeast coznex of
said 24.93 4érisy bging a lower seutheast comper of said
33,13 ecyes. belng the soptiwest carmer of seld: 5.00 agres
and beling in the peorih line of said track dessribed dx
Volune 90, Haga 684y .

'THENCE. along he south fine of sadd 24.93% acres, the south
1ine of sald 53,13 acres apd heing the north line of sadd
traet described in Toluma 50, Hage 584, the following three
12} ceomrpes:

1. SH8°53r 504w, 255.18 foot €4 4 3 inth metal post,

2 WABRT EYHy  TE. 64 Fext to 2 3 dinch matal posty

N S87°257 487, T3E.57 fest tp tha IPINT OF BEAINNIRE
* poptaindng 24,93 scres pf lend, morm ex less.



Exhibit “B”

aﬂEW:ﬁNnﬁA&mwmmmﬂﬁmmma )
PORTION OF TEAT 2.16 ACRE TRACT OF IXND DESCRIBED IN VOLIME
487, BPRSE BN OF TRE DFRITIAL PUBLIC RECOEDS OF SATD CUmEy
AND BEING & POETION OF THAT 33.13 BLRET TRAPT OF LA
SESCRTBEN IR VeiiET 457, phdR S8F OF THR OFFICInT Pupiie
RICopDY OF SATD SO, SITIRTED. DN THE B. HORSERIL; EREVEE
wh. 505, LESTRECT RU. 295 IR SaID CDURTY, THE EASY LIFE OF
SE1H ED FOOT WRLE ACCESS EROFMERY; AS SHOWN ON TEE
AOCOMPENYTNG MAF BETNES MORE EARTTUOLARLY SESCRIPED }ts
BELAOWS T

BECTEWING atf z % Toedi Swigi 208 Fousd Koo the hortheadi
correr of said B0.DD foot wide aboeds pasement, beiny tive
northeast corner ©of that certzim 2.18 acre tract oF land
deseribad ¥r Yolome 487, Fags 85D of the Official Publie.
Requrds of said Compty and being i Hie sa;an:lf: 1ihe of RM-
Bighway Hp. 62: .

TEENEE alory Hhe east Lline of wwid B8).08 Foot wide accezs
leasement,; heing the east line nf said 2.1F acres and baing
50,80 feeh pash ©f gnd parallel with the west lime of sald
5. 00 Tooh wide 2coess aabghent, SO3™437 58%F, 214.57 Teet
o & ceddr post for thé siutheast dokmed of said; 2.18
aures, bbthd a lower hdrthesst sorper of sadd 33.13 acresy

THENCE cowtitiiing alomd €hé emst lins of said 60.00 Sout
wids arness saswent, being the east lins of gadd 3313

aores, BOFEE YB7E, 251.?! fept to0 a.% indh ivop pod sot "
for thé POINT OF TERNIHATION of faid £0..06 fobt wide actdss
aRekmtant .,

-



